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Item 5.02. Departure of Directors or certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

On June 17, 2011, Alonzo Primus resigned his position as President and Chief Executive Officer of First
Bank of Delaware, referred to as the Bank, and as a director of the Bank. Such resignations will be effective as of



June 30, 2011, Mr. Primus held the position of President since December 2006 and Chief Executive Officer since
July 2008. Mr. Primus served as a director of the Bank since February 2006. Mr. Harry Madonna, Executive
Chairman of the Bank, will assume the duties of Chief Executive Officer of the Bank on an interim basis. Mr.
Madonna’s biographical information and certain related transaction information are contained in the Bank’s proxy
statement filed on March 28, 2011 and incorporated by reference herein. The Board of Directors, of the Bank,
intends to hire a replacement for the position of President and Chief Executive Officer. The Nominating and
Governance Committee is in the process of identifying a candidate to fill the vacancy on the Bank’s Board of
Directors, which candidate will require approval from the Federal Deposit Insurance Corporation.
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